
Financing Better
Retrofits
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Hello! My name is Will Clark, I’m the VP of Originations at CleanFund. Today I’m going to speak about Financing Better Retrofits by using C-PACE.



C-PACE
Commercial-Property Assessed 

Capital Expenditures

Presenter
Presentation Notes
C-PACE stands for Commercial Property Assessed Capital Expenditures. It’s a form of voluntary finance that provides capital for property owners to make their buildings more energy efficient. Unlike performance contracting or equipment leases, C-PACE is system agnostic — use the best product for the project. 



C-PACE: What’s it good for?
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C-PACE is a voluntary form of financing that is repaid through an assessment, collected with property taxes. In order to use that powerful collection method, C-PACE must show that the financed improvements provide a public benefit. This graphic shows just a few of the types of energy efficiency improvements that can provide a public benefit. It’s a long list. What you don’t see are aesthetic changes or improvements that do not affect building performance. Those types of changes do not provide a broader benefit to the public by reducing energy use, improving resiliency, or lowering dependence on off-site generated power. But everything else is possible. Essentially, anything that makes a building better, can be financed with C-PACE. If you want a different source of energy, that can be financed. If you want to improve building performance, that can be financed. If you want to reduce the potential effects of weather – hurricane proofing, flood inundation, things that make for a boring ribbon cutting, C-PACE can be used to build it. At CleanFund, we’ve financed everything on this list.



▪ Multiple systems covered
▪ Long Payment Periods (20-30 years)
▪ Can provide 100% of construction costs
▪ Generally 20% loan to as-complete value
▪ Underwrite the property, not the owner
▪ Payments can be passed through 
▪ Financing transfers upon property sale
▪ Works with all other forms of finance

C-PACE: How much?
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C-PACE is ideal for multi-system upgrades that improve the efficiency of the entire building, not just one or two pieces of equipment. Because each of those improvements have a different payback period, the long payback period of C-PACE enables property owners to amortize those costs over twenty to thirty year terms. So if you want to install a new roof mounted HVAC, we can utilize C-PACE to install new windows, improve weatherization, replace the roof, and install a correctly-sized HVAC. Importantly, C-PACE works with all other forms of finance like bank debt, historic tax credits, or public bonds.



And now…

Case Studies



Beach Blvd. Medical Pavilion

Medical Office Building Huntington Beach, CA

New construction of a two-
story, 44,500 sf MOB; 
assessment passed through to 
tenants

HVAC, cool roofing system, 
glazing, conveying, and 
electrical upgrades

$2,500,000 — 20 Year Term



Room 214

Owner-Occupied Office Boulder, CO

Gut rehab of an owner-occupied 
1980s suburban office building.

LED lighting, HVAC, roof 
replacement, rooftop solar, EV 
charging

$296,250 — 15 Year Term



Brookfield Building

Brookfield Building Kansas City, MO

Adaptive reuse of an historic 
structure financed with NMTC, 
HTC, bank debt

LED lighting, temperature 
controls, HVAC, water heating 
upgrades

$2,300,000 — 20 Year Term



Butler Brothers Building

Butler Brothers Building Dallas, TX

Conversion of 510,000sf 1910 
warehouse into downtown 
apartments, 274-key hotel, and 
retail

HVAC, lighting, insulation, 
roofing, glazing, water saving 
plumbing

$24,000,000 — 20 Year Term



C-PACE for Retrofits

Will Clark, VP of Originations 
www.cleanfund.com

http://www.cleanfund.com
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